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FAQ

What's the Minimum to Start a Fund?
A new fund can be opened with $5,000.
Money will be available to disburse when
the fund balance reaches $10,000.

How Much Does It Cost?

The Foundation currently charges an
administrative fee of 2% for scholarship
funds and mixed purpose funds, and 1.5%
for grant funds and agency funds. This fee
comes out of the fund's earnings. You do not
have to pay the fee yourself.

What Do | Have to Do?

To start a fund, you simply come in and talk
with us. We'll write up a fund agreement
detailing how your fund will operate. Then you
can leave all the administration to us.

How Is the Money Used?

Scholarships and grants are awarded
through an application process
administered by the Foundation. You decide
the criteria when you set up the fund, and
we make sure those criteria are carried out
forever.

How Will My Fund Grow?

The money you put into the fund will grow
over time as it earns interest. The original
amount of money you put into the fund
(the endowed balance) will never be spent,
so the fund will keep earning interest year
after year. You have the option of helping
the fund grow even faster by adding
contributions to the endowed portion.

SOURCES OF
FUNDING

Take a Collection

When friends and family hear that
you're starting a charitable fund, they
may want to contribute. Many times,
friends will make a gift to the fund in
honor of a family member's birthday
or another special event. People love
to support charitable causes, if you
just ask them.

Fundraising Event

Many of our fund representatives host
fundraising events to provide income
for the funds they opened. This can be
as simple as a spaghetti dinner or as
elaborate as a classic car show.
Whatever fits your style will work.

Estate Planning

Including the Foundation in your
estate is a nice way to make a lasting
gift to your community that may not
be possible during your lifetime.

You can leave a bequest of cash,
property, stocks, or bonds; or you can
name the Foundation as a beneficiary
on your 401(k), IRA, or life insurance

policy.



